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MONTANA  STATE  GAME  WARDENS'   RETIREMENT  SYSTEM 

1  71  2  Ninth  Avenue 
Helena,    Montana  59601 


October  31,    1969 


Honorable  Forrest  H.    Anderson 

Governor  of  Montana 

State  Capitol 

Helena,    Montana  59601 

Dear  Governor  Anderson: 

The   Montana  State  Game  Wardens'   Retirement  Board  herewith  respectfully 
presents   its  Sixth  Annual  Report  of  its  operations  and  progress  for  the  fiscal 
year  of  1 968-69. 

Under  the  provisions  of  Section  68-1404,    Revised  Codes  of  Montana,    1947, 
the  said  board  and  personnel  concerned  with  the  administration  and  operation  of 
this  retirement  system  for  the  state  game  wardens  of  the  State  of  Montana  are 
the  same  as  those  that  compose  the  Board  of  Administration  of  the  Public 
Employees'   Retirement  System  and  its  staff. 

Respectfully  submitted, 


Montana  State  Game  Wardens' 
Retirement  Board 


John  F.    Sasek,    Secretary 


REPORT  AS  OF  JUNE  30,    1969 
For  the  Period  Beginning  July  1,    1968  and   Ending  June  30,    1969 


BOARD  OF  ADMINISTRATION 

A.  C.    GRANDE,    JR.,    Martinsdale April  1,    1970 President 

MONS  L.    TEIGEN,    Helena (Term  Expired  April  1,    1969)  Vice  President 

HUBERT  G.    WHITE,    Townsend April  1,    1973 Vice   President 

FRED  L.    HILL,    Great  Falls -April  1,    1972 Member 

HON.    JACK  D.    SHANSTROM,    Livingston April  1,    1971 Member 

TED  Schwinden,    Helena April  1,    1974 Member 

ADMINISTRATIVE  STAFF 

JOHN  F.    SASEK Secretary 

MARIE  O.    KLEMME Benefits  and  Claims 

LAWRENCE  P.    NACHTSHEIM Accounting 

MICHAEL  J.    HUGHES Attorney 

MILLIMAN  &   ROBERTSON  INC.,    Seattle Consulting  Actuaries 
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Summary  of  Operations 


The  1963   Legislature  provided  for  the  establishment  of  a  retire  nent 
system  for  game  wardens.       Prior  to  this  legislation  the  game  wardens  were 
covered  by  the  Public  Employees'   Retirement  System.      The  legislation 
provided  for  the  transfer  of  all  monies  held  in  the  annuity  savings  account 
of  the  Public  Employees'   Retirement  System  to  the  new  system.     It  further 
provided  that  the  Board  of  Administration  of  the  Public  Employees'   Retire- 
ment System  would  serve  as  the  Board  of  Administration  of  the  Game  Wardens' 
Retirement  System. 

On  July  1,    1963  the  Public  Employees'   Retirement  System  transferred 
$140,  729.06  of  employee  contributions  from  the  Annuity  Savings  Fund  and 
$26,018.86  from  the  Annuity  Savings  Fund  Interest  Reserve  to  the  correspon- 
ding funds  in  the  Game  Wardens'   Retirement  System. 

Employee  contributions  for  the  1968-69  fiscal  year  were  $45,627.88 
while  employer  contributions  were  $45,  564.  50.     Interest  on  Assets  earned  and 
received  was  $25,  890.  76. 

Disbursements  for  benefits  during  the  past  fiscal  year  totalled  $21,  842.22. 
Refunds  of  employee  savings  during  the  same  period  were  $4,  528.  39. 

Assets  at  June  30,    1969  were  $625,  927.  87. 

There  were  81  active  warden  members,    4  retired  members  and  1 
survivorship  beneficiary  as  well  as  1   member  receiving  an  industrial  disability 
allowance. 
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STATEMENT  Vb    CASH  KLLLlKlb  &    UlStJ  U  KSE  MtN  1  S 
Fiscal   Year  Ended  June  30,    1969 


Receipts: 

Member  Contributions 
Employer  Contributions 
Investment  Income 


$  45,  627.  88 
45, 564. 50 
25,  791.  60 

$116,  983.98 


Disbursements: 

Refunds  of  Member  Contributions 

Benefits  Paid 

Transfer  to  P.  E.  R.  S. 
Net  Increase  in  Reserve  Funds 

Reserve  Fund  Balances,    July  1,    1968 

Reserve  Fund  Balances,    June  30,    1969 


$   4,  528.  39 

21, 842. 22 

1.00 


26,  371. 61 
$    90, 612. 37 


535,  315.50 


$625,  927.87 


STATEMENT  OF  FINANCIAL  CONDITION 
June  30,    1969 


ASSETS 


Cash  on  Deposit 


$    37,  508.14 


Investments 

Bonds,    Debentures   &   Trust  Certificates  (Stated  at 

Amortized  Cost)  $574,794.77 

Real  Estate  Mortgages  -  At  Cost  13,  624.  96 


LIABILITIES 


588,419.  73 
$625,  927.87 


Reserve  Funds: 

Annuity  Savings  -   Members'   Contributions 

Annuity  Savings  Interest  Reserve 

Annuity  Reserve  Fund  -   Retired  Members 

Pension  Accumulation  Fund  -   Employer  Contributions 


$332,  558.98 

30,  712.23 

178,  752.43 

83, 904. 23 

$625,  927.87 
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SCHEDULE  OF  INVESTMENTS 
June  30,    1969 


Amortized 
Rate  Maturity      Par  Value  Book  Cost 

J.  S.    Government  Bonds  4.250%        1985         $   40,000  $   40,146.79 

'ederal  National  Mortgage  Association 
Participating  Certificates  5.200%        1982  25,000 

Railway  Equipment   Trust  Certificates: 
Great  Northern  Railroad  5.250%        1982  25,000 

Public  Utility  Bonds: 
American  Telephone   &   Telegraph 
Chesapeake  &  Potomac   Telephone 
Cleveland  Electric 
Duquesne   Light  Co. 

General  Telephone  Co.    of  California 
Kansas   City  Power  &   Light 
Montana  Power  Co. 

Mountain  States   Telephone 

ii  ii  u 

'   Pacific  Northwest  Bell 
Public  Service  of  Colorado 
Southern  Bell  Telephone 
Ohio  Bell   Telephone 
Southwestern  Bell  Telephone 

$483,000  $434,740.48 

Total  Securities  $574,  794.  77 
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ANALYSIS  OF  CHANGES  IN  RESERVES 
GAME  WARDENS'   RETIREMENT  SYSTEM 

For  the  Fiscal  Year  Ended  June  30,    1969 


Balance  at        Income  in 

Beginning  of   Excess  of  *Net  Interest     Net  Ending 

Name  of  Fund  Year  Expenditures         Distribution        Transfers      Balance 


Annuity  Savings  Fund       $291,495.35    $41,099.49  $ $(35.86)  $332,558.98 

Annuity  Reserve  Fund     $31,427.24      (2,119.29)  1,370.35  33.93  30,712.23 
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Pension  Accumulation 

Fund  $145,696.08      25,518.55  3.8 

Annuity  Savings  Interest 

Reserve  Fund  $    66,  696.83         $17,207.40 

$535,315.50    $64,498.75"         $25,791.60         $322.02  $625,927.8" 

*    Interest  transferred  in  accordance  with  the  computations  of  the  Consulting  Actuary. 
(     )    Indicates  a  subtraction. 


STATE  GAME  WARDENS'   RETIREMENT  SYSTEM 


ACTUARIAL  BALANCE  SHEET 

Based  on  June  30,    1  968,    Valuation 

ASSETS 

1.  Funds  on  hand  as  of  June  30,    1968  $      535,315 

2.  Present  value  of  future  contributions 

from  members   (7%  of  future  salaries)  405,708 

3.  Present  value  of  future  contributions 

from  State   (7%  of  future  salaries)  405,708 

4.  Additional  future  contributions   required  1,082,488 

5.  Total  assets  $2,429,219 


LIABILITIES 

6.  Present  value  of  benefits  to  members 

already  retired  $      276,407 

7.  Present  value  of  service  retirement 

benefits  to  active  members  1,  997,  31  6 

8.  Present  value  of  disability  benefits 

to  active  members  34,  306 

9.  Present  value  of  service-connected  death 

benefits  to  active  members  54,  171 

10.  Present  value  of  non-service-connected 
death  benefits  and  withdrawal  benefits 

to  active  members  67,019 

11.  Total  liabilities  $2,429,219 
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Comments  on  Actuarial  Balance  Sheet 

One  of  the  purposes  of  an  actuarial  balance  sheet  is  to  enable  the   Board, 
by  reference  to  the  periodic  statements  of  this  nature,    to  determine  whether 
or  not  the  contributions  are  adequate  to  provide  the  benefits  promised  without 
impairment  to  the  Fund.      The  following  comments  are  offered  to  provide  a 
more  complete  understanding  of  certain  of  the  items  shown  on  the  preceding 
actuarial  balance  sheet: 

Item  1   shows  the  reported  assets  as  of  June  30,    1968,    of  $535,  315. 

Item  2  is  the  -actuarial  present  value  of  future  contributions  from 
members,    assuming  a  rate  of  contribution  of  7%  of  salaries. 

Item  3  is  the  actuarial  present  value  of  future  contributions  from  the 
State,    also  based  on  7%  of  members'   salaries  as  provided  in  the  Law. 

Item  4  shows  the  additional  future  contributions  required  for  the  Fund 
(or  the  actuarial  deficit),    determined  by  comparing  all  of  the  liabilities 
(present  and  future)  on  account  of  the  present  active  and   retired  members, 
with  all  of  the  assets  which  would  be  available  to  the  Fund  on  their  behalf, 
assuming  no  change  in  the  present  contribution  basis   (shown  in  Items  2  and  3.  ) 

Item  6  is  the  present  value  of  all  the  allowances  now  payable  to  retired 
members  or  their  beneficiaries. 

Item  7  represents  the  present  value  of  the  anticipated  service  retire- 
ment allowances  payable  in  the  future  to  present  active  members,    including 
the  liability  on  account  of  the  cash   refund  payment  to  the  beneficiary  after 
the  death  of  the  retired  member. 
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Item  8  shows  the  corresponding  present  value  because  of  anticipated 
disability  retirement  allowances  to  be  paid  in  the  future  on  account  of  present 
active  members. 

Item  9  is  the  present  value  of  anticipated  service-connected  death  benefits 
payable  on  account  of  present  active  members. 

Item  10  shows  the  present  value  of  anticipated  non-service-connected 
death  benefits  and  withdrawal  benefits  payable  on  account  of  present  active 
members. 
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